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UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 20-F/A
(Amendment No. 1)

ANNUAL REPORT

PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIESEXCHANGE ACT OF 1934

For thefiscal year ended December 31, 2011
Commission file number 333-128780

NCL Corporation Ltd.

(Exact name of registrant as specified in itscharter)

Bermuda
(Jurisdiction of incorporation or organization)

7665 Corporate Center Drive

Miami, Florida 33126
(305) 436-4000

(Address of principal executive offices)

Daniel S. Farkas, 305-436-4000, dfarkas@ncl.com, 7665 Cor por ate Center Drive, Miami, Florida, 33126

(Name, Telephone, E-mail and/or Facsimile number and Address of Company Contact Person)

Securities registered or to beregistered pursuant to Section 12(b) of the Act.
None

Securities registered or to beregistered pursuant to Section 12(g) of the Act.
None

Securities for which thereisa reporting obligation pursuant to Section 15(d) of the Act.
None

Indicate the number of outstanding shares of e&tiedssuers classes of capital or common stock as of theeadbshe period covered by t
annual report: 21,000,000 ordinary shares.

Indicate by check mark if the registrant is a welbwn seasoned issuer, as defined in Rule 405edB#turities Act. © Yes x No

If this report is an annual or transition repamntjicate by check mark if the registrant is not reggito file reports pursuant to Section 13 or 15
(d) of the Securities Exchange Act of 1934x Yes ~ No

Indicate by check mark whether the registrant ¢ filed all reports required to be filed by Seeti or 15(d) of the Securities Exchange
of 1934 during the preceding 12 months (or for sstobrter period that the registrant was requireiilésuch reports) and (2) has been sut
to such filing requirements for the past 90 days. Yes x No

Indicate by check mark whether the registrant lsmstted electronically and posted on its corpo¥atb site, if any, every Interactive Data
File required to be submitted and posted pursuaRide 405 of Regulation S-T during the precedi@gribnths (or for such shorter period
that the registrant was required to submit and pash files). x Yes =~ No

Indicate by check mark whether the registrantlarge accelerated filer, an accelerated filer, noa-accelerated filer. See definition of
“accelerated filer and large accelerated filerRnle 12b-2 of the Exchange Act. (Check one):

Large accelerated filer’ Accelerated filer ” Non-accelerated filerx
Indicate by check mark which basis of accountirgregistrant has used to prepare the financiarsiatts included in this filing:

X U.S. GAAP 7 International Financial Reporting Standards aseddwy the International Accounting
Standards Boar
Other

If “Othe” has been checked in response to the previous goestdicate by check mark which financial statetitm the registrant he



elected to follow. ~ Item 17 = Item 18

If this is an annual report, indicate by check mahether the registrant is a shell company (anddfin Rule 12b-2 of the Exchange Act)
Yes x No




EXPLANATORY NOTE

This Amendment No. 1 to Form 20-F (the “Form 20-F/Amends the annual report on Form 20-F of NCLpDaation Ltd. for the fiscal year
ended December 31, 2011, originally filed with th&. Securities and Exchange Commission (“SEC"February 21, 2012 (the “Form 20-
F"). The purpose of this Form 20-F/A is to amenel lorm 20-F to provide Interactive Data File discl@ as Exhibit 101 to this Form EA
in accordance with Rule 405 of Regulation S-T. Triteractive Data File disclosure attached as ExHibl to the Form 20-F/A is the first
Interactive Data File that NCL Corporation Ltdrégsjuired to submit under Rule 405 of Regulation.S-T

The Form 20-F, as amended by this Form 20-F/A kspasa of the original filing date of the Form 20elBges not reflect events that may have
occurred subsequent to the original filing daté¢hef Form 20-F, and does not modify or update imeayythe disclosures made in the Form
2C-F.
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Exhibit

Number

1.1

1.2

21

2.2

2.3

2.4

2.5

2.6

2.7

4.1

4.2

4.3

4.4

4.5

4.6

4.7

Description of Exhibit

Memorandum of Association of NCL Corporation Ltithcprporated by reference to Exhibit 3.(A) to oud Filed on October 3,
2005 (File No. 33-128780)).*

Amended and Restated Bye-Laws of NCL Corporatiah dated January 7, 2008 (incorporated by referem&sxhibit 4.47 to
our annual report on Form -F filed on March 13, 2008 (File No. 3-128780)).*

Shareholders’ Agreement, dated August 17, 2003 nayamong NCL Investment Ltd., Star Cruises Limaad NCL
Corporation Ltd. (incorporated by reference to Bithd.48 to our annual report on Form 20-F filedvbarch 13, 2008 (File No.
33:-128780)). *

Joinder, dated January 8, 2008, to the Shareholgrsement, dated August 17, 2007, by and among RGrporation Ltd.
and TPG Viking I, L.P., TPG Viking Il, L.P. and TP@king AIV llI, L.P. (incorporated by reference texhibit 4.51 to our
annual report on Form -F filed on March 13, 2008 (File No. 3-128780)).*

Joinder, dated January 7, 2008, to the Shareholigreement, dated August 17, 2007, by and among RGrporation Ltd.
and Star NCLC Holdings Ltd. (incorporated by refer@to Exhibit 4.52 to our annual report on ForrrF2filed on March 13,
2008 (File No. 33-128780)).*

Joinder, dated January 7, 2008, to the Shareholigreement, dated August 17, 2007, by and among RGrporation Ltd.
and NCL Investment Il Ltd. (incorporated by refezerio Exhibit 4.53 to our annual report on FormR2fled on March 13,
2008 (File No. 33-128780)).*

Indenture, dated November 12, 2009, by and among Gi&@poration Ltd. as Issuer and Norwegian Dawniteéay, Norwegian
Sun Limited, Norwegian Spirit, Ltd. and NorwegiataiS_imited as subsidiary guarantors and US BantidNal Association as
Indenture Trustee with respect to $450 million 5%7Senior Notes due 2016 (incorporated by referéméehibit 2.5 to our
annual report on Form -F filed on February 24, 2010 (File No. -170141)).*

Indenture, dated November 9, 2010, by and among 8@iporation Ltd. as Issuer and U.S. Bank Natidsslociation as
Indenture Trustee with respect to $250.0 millids0%9 Senior Notes due 2018 (incorporated by referém&Exhibit 4.3 to
Amendment No. 1 to Form-1 filed on December 15, 2010 (File No. -170141)).*

Registration Rights Agreement, dated November 202By and among NCL Corporation Ltd. and Deutdsaek Securities
Inc. with respect to $250.0 million 9.50% Seniort&due 2018 (incorporated by reference to ExHildito Amendment No. 1
to Form &1 filed on December 15, 2010 (File No. -170141)).*

€298.0 million Pride of America Loans, dated as pfiP4, 2003, by and among Ship Holding LLC and/adicate of
international banks and related Guarantee by NCip@ation Ltd. (incorporated by reference to Extvbh(E) to our F-4 filed
on October 3, 2005 (File No. 3-128780)).*+

Supplemental Amendments, to €298.0 million Pridéwferica Loans, dated as of April 4, 2003, by ambag Pride of
America Ship Holding, Inc., NCL Corporation Ltd.daa syndicate of international banks (incorporédtgdeference to Exhibit
4.6 to our annual report on Form-F filed on March 29, 2006 (File No. 3-128780)).*

Facility Agreement, dated as of September 23, 2iB0&nnection with Letters of Credit required bg tMerchant Services
Bankcard Agreement, by and among NCL Corporatiah &hd a syndicate of international banks (incaapeat by reference to
Exhibit 4.9 to our annual report on Form-F filed on March 29, 2006 (File No. 3-128780)).*

€334.1 million Norwegian Jewel Loan, dated as ofiiA®d, 2004, by and among Norwegian Jewel Limitad a syndicate of
international banks and related Guarantee by NCip@ation Ltd. (incorporated by reference to
Exhibit 4.(H) to our I-4 filed on October 3, 2005 (File No. -128780)).*++

First Supplemental Deed, dated as of Septembe2(85, to €334.1 million Norwegian Jewel Loan, bg among Norwegian
Jewel Limited, NCL Corporation Ltd. and a syndicaténternational banks (incorporated by referetoacExhibit 4.11 to our
annual report on Form -F filed on March 29, 2006 (File No. 3-128780)).*

€308.1 million Pride of Hawai'i Loan, dated as of 20, 2004, as amended, by and among Pride ofaiiguwnc. and a
syndicate of international banks and related Guaeahy NCL Corporation Ltd. (incorporated by refere to Exhibit 4.(1) to
our F-4 filed on October 3, 2005 (File No. --128780)).* ++

Second Supplemental Deed, dated as of Septemb2039, to €308.1 million Pride of Hawai'i Loan, bjpd among Pride of
Hawar’i, Inc., NCL Corporation Ltd. and a syndicateinternational banks (incorporated by referetacExhibit 4.13 to our
annual report on Form -F filed on March 29, 2006 (File No. 3-128780)).*
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Exhibit
Number

4.8

4.9

4.1C

4.11

4.1z

4.1¢

4.14

4.1¢

4.1¢

4.17

4.1¢

4.1¢

4.2C

4.21

Description of Exhibit

Merchant Services Bankcard Agreement, dated asantivi26, 2004, among NCL Corporation Ltd., Chaseckient Services,
LLC and JPMorgan Chase Bank (incorporated by raferéo Exhibit 10.(A) to our F-4 filed on October 3
2005 (File No. 33-128780)).*

Up to €624.0 million Revolving Loan Facility Agreemt, dated October 7, 2005, among NCL Corporatini, land a syndicate
of international banks (incorporated by referercExhibit 4.24 to our annual report on Form 20i&dion March 29, 2006 (File
No. 33:-128780)).*

Seventh Supplemental Deed to €258.0 million Pridémerica Loans and Sixth Supplemental Deed to &4dillion Pride of
America Loans, both dated November 13, 2006 2@8& million Pride of America Loans, dated as pfip4, 2003, as amende
by an agreement dated April 20, 2004, by and an®ride of America Ship Holding, Inc. and a syndiaaténternational banks
and a related Guarantee by NCL Corporation Lta:dfiporated by reference to Exhibit 4.27 to our ahmeport on Form 20-F
filed on March 6, 2007 (File No. 3-128780)).*+

First Supplemental Deed, dated November 13, 2@0Batility Agreement, dated September 23, 2006pimection with Letters
of Credit required by the Merchant Services Banfl@sgreement, by and among NCL Corporation Ltd. arsgndicate of
international banks (incorporated by referencexbilfit 4.29 to our annual report on Form 20-F fited

March 6, 2007 (File No. 3-128780)).*+

Second Supplemental Deed, dated April 4, 2006,Tdnidl Supplemental Deed, dated November 13, 2@0$384.1 million
Norwegian Jewel Loan, dated as of April 20, 20@4amended, by and among Norwegian Jewel Limitedaasyhdicate ¢
international banks and a related Guarantee by N@iporation Ltd. (incorporated by reference to Bit.30 to our annual
report on Form 2-F filed on March 6, 2007 (File No. 3-128780)).*+

Third Supplemental Deed, dated November 13, 2@06308.1 million Pride of Hawai'i Loan, dated asAgdril 20, 2004, as
amended, by and among Pride of Hawaiic. and a syndicate of international banks amelated Guarantee by NCL Corpora
Ltd. (incorporated by reference to Exhibit 4.3bto annual report on Form 20-F filed on March 6,

2007 (File No. 33-128780)).*+

First Supplemental Deed, dated November 13, 2@06p to €24.0 million Revolving Loan Facility Agreement,tedd October °
2005, as amended, by and among NCL Corporationdrtd.a syndicate of international banks (incorpeatdty reference to
Exhibit 4.32 to our annual report on Forn-F filed on March 6, 2007 (File No. 3-128780)).*+

£€662.9 million Syndicated Loan Facility, dated Septer 22, 2006, by and among F3 Two, Ltd. and aisgtel of international
banks and a related Guarantee by NCL Corporatidn fdr the construction of Hull D33 at Aker Yar8sA. (incorporated by
reference to Exhibit 4.34 to our annual report omfr2(-F filed on March 6, 2007 (File No. 3-128780)).*+

Shipbuilding Contract for Hull No. D33, dated Sepber 7, 2006, by and between F3 Two, Ltd. and Aaus S.A., and AOM
No. 1, dated September 7, 2006, AOM No. 2, datgrdeBaber 7, 2006, AOM No. 3, dated September 7, 2806 AOM No. 4
dated September 7, 2006 (incorporated by referenEghibit 4.44 to our annual report on Form 20#€dfon March 6, 2007
(File No. 33:-128780)).*+

Side Letter Agreement, dated as of September ®,280and between, F3 One, Ltd., F3 Two, Ltd. akdrAYards S.A.
(incorporated by reference to Exhibit 4.45 to oun@al report on Form :-F filed on March 6, 2007 (File No. 3-128780)).*+

Office Lease Agreement, dated November 27, 200@&noybetween NCL (Bahamas) Ltd. and Hines Reitdkir@orporate
Center LLC and a related Guarantee by NCL Corpamdtid., and First Amendment, dated November 2063ihcorporated by
reference to Exhibit 4.46 to our annual report omir2(-F filed on March 6, 2007 (File No. 3-128780)).*+

Reimbursement and Distribution Agreement, datedustd7, 2007, by and among NCL Investment Ltd.; Staises Limited
and NCL Corporation Ltd. (incorporated by referet@&xhibit 4.49 to our Annual Report on Form R@Hed on March 13, 20C
(File No. 33--128780)).*

Second Supplemental Deed, dated December 21, 206824.0 million Revolving Loan Facility Agreemedated as of
October 7, 2005, as amended, by and among NCL @atipo Ltd., Norwegian Pearl, Ltd., Norwegian Gertd. and a syndicate
of international banks and related amended andtezbtGuarantees by Norwegian Pearl, Ltd. and Naeme@em, Ltd.
(incorporated by reference to Exhibit 4.55 to ounw@al report on Form :-F filed on March 13, 2008 (File No. 3-128780)).*+

Fourth Supplemental Deed, dated December 21, 206334.1 million Norwegian Jewel Loan, dated aspfil 20, 2004, as
amended, by and among Norwegian Jewel Limited, GLtporation Ltd. and a syndicate of internatioraatks and related
amended and restated Guarantee by NCL Corporatthr(ibcorporated by reference to Exhibit 4.57 tw annual report on Fol
2C-F filed on March 13, 2008 (File No. 3-128780)).*+




Exhibit
Number

4.22

4.2¢

4.24

4.2¢

4.2¢€

4.27

4.2¢

4.2¢

4.3C

4.31

4.3z

4.3¢

4.34

Description of Exhibit

Eighth Supplemental Deed to €258.0 million Pridéoferica Loan and Seventh Supplemental Deed tad&#dlion Pride of
America Loan, each dated as of April 4, 2003, eechmended, dated December 21, 2007, by and anioiego® America Ship
Holding, Inc., NCL Corporation Ltd. and a syndicafenternational banks and related amended andtezsGuarantees by NCL
Corporation Ltd. (incorporated by reference to Bithd.58 to our annual report on Form 20-F filedvbarch 13, 2008 (File No.
333-128780)).*+

Fourth Supplemental Deed, dated December 21, 20€308.1 million Pride of Hawai'i Loan, dated &sAgril 20, 2004, as
amended, by and among Pride of Hawali'i, Inc., NQirg@ration Ltd. and a syndicate of internationaiksaand a related
amended and restated Guarantee by NCL Corporatthr(ibcorporated by reference to Exhibit 4.59 tw annual report on Fol
2C-F filed on March 13, 2008 (File No. 3-128780)).*+

Fifth Supplemental Deed, dated February 10, 2a@08308.1 million Pride of Hawai'i Loan, dated asAqdril 20, 2004, as
amended, by and among Pride of Hawali'i, Inc., NQirgration Ltd. and a syndicate of internationaiksa(incorporated by
reference to Exhibit 4.60 to our annual report omfr2(-F filed on March 13, 2008 (File No. 3-128780)).*+

Third Supplemental Deed, dated December 21, 2@0Fatility Agreement, dated as of September 235288 amended, in
connection with Letters of Credit required by therghant Services Bankcard Agreement, by and amaigGbrporation Ltd.,
Norwegian Sun Limited, Norwegian Dawn Limited anslyadicate of international banks (incorporateddfgrence to Exhib
4.61 to our annual report on Form-F filed on March 13, 2008 (File No. 3-128780)).*+

First Supplemental Deed, dated December 21, 2068662.9 million F3 Two Loan, dated as of September22®6, as amende
by and among F3 Two, Ltd., NCL Corporation Ltd. anslyndicate of international banks and a relateeraled and restated
Guarantee by NCL Corporation Ltd. (incorporatedéference to Exhibit 4.63 to our annual report omfr20-F filed on March
13, 2008 (File No. 3:-128780)).*+

Amendment No. 1, dated December 1, 2006, Amendiden®, dated March 20, 2007, Amendment No. 3, daidyl 31, 2007,
and Amendment No. 4, dated December 10, 2007, fio&dfease Agreement, dated December 1, 2006, ypatween Hines
Reit Airport Corporate Center LLC and NCL (Bahamias). (incorporated by reference to Exhibit 4.6%bto annual report on
Form 2(-F filed on March 13, 2008 (File No. 3-128780)).*++

Amendment No. 1, dated May 22, 2007, to Shipbugdbontract for Hull No. D33, dated September 7,&0¥ and between F3
Two, Ltd. and Aker Yards S.A. (incorporated by refece to Exhibit 4.66 to our annual report on F@GO¥F filed on March 13,
2008 (File No. 33-128780)).*+

AOM No. 5, dated November 11, 2007, AOM No. 11 edalovember 6, 2007, AOM No. 12, dated Novemb&06,7, AOM
No. 13, Revision C, dated November 6, 2007, AOM MN).Revision D, dated December 15, 2007, AOM Ni.dhtec
November 6, 2007, AOM No. 16, dated November 6,72@@M No. 18, dated November 6, 2007, AOM No. 18Atec
December 15, 2007, AOM No. 19, dated November 87280M No. 22, dated November 6, 2007, AOM No. @ated
November 6, 2007, AOM No. 28 A, dated December2D®,7, to Shipbuilding Contract for Hull No. D33 ted September
2006, by and between F3 Two, Ltd. and Aker Yards @ncorporated by reference to Exhibit 4.68 t@ aanual report on Form
2C-F filed on March 13, 2008 (File No. 3-128780)).*+

Second Supplemental Deed, dated April 24, 2008662.9 million F3 Two Loan, dated as of Septemt&2D06, as amended,
by and among F3 Two, Ltd., NCL Corporation Ltd. anslyndicate of international banks (incorporatgddierence to Exhibit
4.70 to our annual report on Form-F filed on April 7, 2009 (File No. 3:-128780)).*+

Bareboat Charter Agreement, dated January 2, 2308nd between Ample Avenue Limited and NCL (Bahsinhad.
(incorporated by reference to Exhibit 4.70 to omndal Report on Form -F filed on April 7, 2009 (File No. 3:-128780)).*+

Third Supplemental Deed, dated April 2, 2009, t6Z6 million F3 Two Loan, dated as of September22®6, as amended, by
and among F3 Two, Ltd., NCL Corporation Ltd. anslyadicate of international banks and a related a@e@mand restated
Guarantee by NCL Corporation Ltd. (incorporatedéfgrence to Exhibit 4.33 to Amendment No.1 to aunual report on Form
2C-F filed on May 25, 2010 (File No. 3-128780)).*+

Third Supplemental Deed, dated April 2, 2009, t846 million Revolving Loan Facility Agreement, ddtas of October 7,
2005, as amended, by and among NCL Corporation Natwegian Pearl, Ltd., Norwegian Gem, Ltd. arsyadicate of
international banks (incorporated by referencexbilit 4.34 to Amendment No.1 to our annual regort~orm 20-F filed on
May 25, 2010 (File No. 3:-128780)).*+

Fifth Supplemental Deed, dated April 2, 2009, t842 million Norwegian Jewel Loan, dated as of Ap@, 2004, as amended,
by and among Norwegian Jewel Limited, NCL Corparmatitd. and a syndicate of international banks anelated amended and
restated Guarantee by NCL Corporation Ltd. (incoajed by reference to Exhibit 4.35 to AmendmentiNo.our annual report
on Form 2-F filed on May 25, 2010 (File No. 3-128780)).*+
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Exhibit
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4.3t

4.3€

4.37

4.3¢

4.3¢

4.4C

4.41

4.4z

445

4.44

4.4¢

4.4¢

4.47

4.4¢

Description of Exhibit

Ninth Supplemental Deed €258.0 million Pride of America Loan and Eighth Blgmental Deed to €40.0 million Pride of
America Loan, each dated as of April 4, 2003, eechmended, dated April 2, 2009, by and among Bfidenerica Ship
Holding, Inc., NCL Corporation Ltd. and a syndicafanternational banks and a related amended estdted Guarantee by NI
Corporation Ltd. (incorporated by reference to bithd.36 to Amendment No.1 to our annual reporfForm 20-F filed on May
25, 2010 (File No. 3:-128780)).*+

Sixth Supplemental Deed, dated April 2, 2009, t8&3 million Pride of Hawai'i Loan, dated as of A0, 2004, as amended,
by and among Pride of Hawai'i, Inc., NCL Corporatiotd. and a syndicate of international banks anelated amended and
restated Guarantee by NCL Corporation Ltd. (incoajed by reference to Exhibit 4.37 to AmendmentiNo.our annual report
on Form 2-F filed on May 25, 2010 (File No. 3-128780)).*+

First Lien Intercreditor Agreement, dated Novemb2r2009, by and among Nordea Bank Norge ASA ai®l Bank National
Association (incorporated by reference to Exhib&4to our annual report on Form 20-F filed on keby 24, 2010 (File No.
33:-128780)).*

$750 million Credit Agreement, dated October 2820y and among NCL Corporation Ltd., various knsdand Nordea Bank
Norge ASA (incorporated by reference to Exhibit%4t8 Amendment No.1 to our annual report on For-F filed on May 25,
2010 (File No. 33-128780)).*+

Amendment No. 5, dated February 2, 2010, to Officase Agreement, dated December 1, 2006, by amibptHines Reit
Airport Corporate Center LLC and NCL (Bahamas) I{tdcorporated by reference to Exhibit 10.45 to Awh@ment No. 4 to For
S-1 filed on January 31, 2011 (File No. :-170141)).*

Seventh Supplemental Deed, dated October 19, 20@308.1 million Pride of Hawai'i Loan, dated dsApril 20, 2004, as
amended, by and among Pride of Hawali'i, Inc., NQirg@ration Ltd. and a syndicate of internationaiksa(incorporated by
reference to Exhibit 10.25 to Amendment No. 4 tonfr§-1 filed on June 9, 2011 (File No. -170141)).*

Eighth Supplemental Deed, dated July 22, 20103@8€. million Pride of Hawai'i Loan, dated as oftA{20, 2004, as amended,
by and among Pride of Hawai'i, LLC, NCL Corporatibtd. and a syndicate of international banks (ipooated by reference to
Exhibit 10.26 to Amendment No. 4 to Forr-1 filed on June 9, 2011 (File No. :-170141)).*+

Ninth Supplemental Deed, dated November 18, 2@1€308.1 million Pride of Hawai'i Loan, dated as giril 20, 2004, as
amended, by and among Pride of Hawali'i, LLC, NCLrfi@wation Ltd. and a syndicate of internationalksatincorporated by
reference to Exhibit 10.27 to Amendment No. 4 tonfr§-1 filed on June 9, 2011 (File No. -170141)).*

Sixth Supplemental Deed, dated July 22, 2010, 8t#3million Norwegian Jewel Loan, dated as of Ap@, 2004, as amended,
by and among Norwegian Jewel Limited, NCL Corparmatitd. and a syndicate of international banksdiporated by reference
to Exhibit 10.17 to Amendment No. 4 to Fori-1 filed on June 9, 2011 (File No. :-170141)).*+

Seventh Supplemental Deed, dated November 18, 208334.1 million Norwegian Jewel Loan, dated BAgril 20, 2004, as
amended, by and among Norwegian Jewel Limited, GLtporation Ltd. and a syndicate of internatioraathks (incorporated by
reference to Exhibit 10.18 to Amendment No. 4 tonfr&-1 filed on June 9, 2011 (File No. --170141)).*

Tenth Supplemental Deed to €258.0 million Pridéuoferica Loan and Ninth Supplemental Deed to €40IBom Pride of
America Loan, each dated as of April 4, 2003, eeschmended, dated July 22, 2010, by and among éfrild@erica Ship
Holding, LLC, NCL Corporation Ltd. and a syndicaffeinternational banks (incorporated by referercExhibit 10.6 to
Amendment No. 4 to Form-1 filed on June 9, 2011 (File No. :-170141)).*+

Eleventh Supplemental Deed to €258.0 million Patldmerica Loan and Tenth Supplemental Deed to&#dllion Pride of
America Loan, each dated as of April 4, 2003, eechmended, dated November 18, 2010, by and anrategd® America Ship
Holding, LLC, NCL Corporation Ltd. and a syndicatfeinternational banks (incorporated by referercExhibit 10.7 to
Amendment No. 4 to Form-1 filed on June 9, 2011 (File No. &-170141)).*

Fourth Supplemental Deed, dated July 22, 2010624 million Revolving Loan Facility Agreement,tdd as of October 7,
2005, as amended, by and among NCL Corporation Nmtwegian Pearl, Ltd., Norwegian Gem, Ltd. argyadicate of
international banks (incorporated by referencexbilit 10.32 to Amendment No. 4 to Form S-1 fileddune 9, 2011 (File No.
33:-170141)).*+

Fourth Supplemental Deed, dated June 9, 2010,62.86nillion F3 Two Loan, dated as of September22®6, as amended, by
and among Norwegian Epic, Ltd., NCL Corporation.ladd a syndicate of international banks (incorfeatdy reference to
Exhibit 10.41 to Amendment No. 4 to Forr-1 filed on June 9, 2011 (File No. :-170141)).*+
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Exhibit
Number

4.4¢

4.5C

451

4.52

4.5¢

4.54

4.5t

4.5€

4.57

4.5¢

4.6C

4.61

4.62

4.65

4.64

8.1

Description of Exhibit

Fifth Supplemental Deed, dated July 22, 2010, &2€5million F3 Two Loan, dated as of September22®6, as amended, by
and among Norwegian Epic, Ltd., NCL Corporation.ladd a syndicate of international banks (incorfeatdy reference to
Exhibit 10.42 to Amendment No. 4 to Forr-1 filed on June 9, 2011 (File No. :-170141)).*+

Shipbuilding Contract for Hull No. S.678, dated tapber 24, 2010, by and among Meyer Werft GMBH aReavay One, Ltd.
and NCL Corporation Ltd. (incorporated by referet@w&xhibit 10.55 to Amendment No. 2 to Form Siédion January 31,
2011 (File No. 33-170141)).*+

Shipbuilding Contract for Hull No. S.692, dated &apber 24, 2010, by and among Meyer Werft GMBH aReavay Two, Ltd.
and NCL Corporation Ltd. (incorporated by referetmw&xhibit 10.56 to Amendment No. 2 to Form Siédion January 31,
2011 (File No. 33-170141)).*+

€529.8 million Breakaway One Credit Agreement, dddedember 18, 2010, by and among Breakaway One drtd a syndica
of international banks and a related Guarantee®l Norporation Ltd. (incorporated by reference idnibit 10.57 to
Amendment No. 4 to Form-1 filed on June 9, 2011 (File No. -170141)).*+

€529.8 million Breakaway Two Credit Agreement, daasdf November 18, 2010, by and among Breakaway, Twd. and a
syndicate of international banks and a related &ueae by NCL Corporation Ltd. (incorporated by refeee to Exhibit 10.58 to
Amendment No. 4 to Form-1 filed on June 9, 2011 (File No. -170141)).*+

First Amendment, dated December 21, 2010, to €528I®n Breakaway Two Credit Agreement, dated blovember 18,
2010, by and among Breakaway Two, Ltd. and a swteliof international banks and a related Guarantéd¢CL Corporation
Ltd. (incorporated by reference to Exhibit 10.5%tmendment No. 2 to Form S-1 filed on January 31L12(File No. 333-
170141)).*

€126.1 million Pride of Hawai'i Credit Agreement,tdd November 18, 2010, by and among Pride of Hawal and a
syndicate of international banks and a related &uae by NCL Corporation Ltd. (incorporated by refeee to Exhibit 10.60 to
Amendment No. 4 to Form-1 filed on June 9, 2011 (File No. -170141)).*+

€126.1 million Norwegian Jewel Credit Agreement,ediiNovember 18, 2010, by and among Norwegian Jeweled and a
syndicate of international banks and a related &ueae by NCL Corporation Ltd. (incorporated by refee to Exhibit 10.61 to
Amendment No. 4 to Form-1 filed on June 9, 2011 (File No. --170141)).*+

Bareboat Charter Agreement, dated August 27, 204.and between Ample Avenue Limited and NCL (Bahsinwad.
(incorporated by reference to Exhibit 10.52 to Adh@ent No. 4 to Form-1 filed on June 9, 2011 (File No. :-170141)).*+

First Amendment, dated November 29, 2011, to €1&tllion Norwegian Jewel Credit Agreement, datescbblslovember 18,
2010, by and among Norwegian Jewel Limited andraisyte of international banks and a related Gueaeabny NCL
Corporation Ltd.**

First Amendment, dated November 29, 2011, to €1&#llion Pride of Hawai'i Credit Agreement, datesl @ November 18,
2010, by and among Pride of Hawaii, LLC and a syaidi of international banks and a related Guarané¢CL Corporation
Ltd.**

Employment Agreement by and between NCL (Bahamtik)dnd Kevin M. Sheehan, entered into on May 892@nd effective
on November 6, 2008 (incorporated herein by refegen Exhibit 10.62 to Amendment No. 3 to Form fled on February 11,
2011 (File No. 33-170141)).*

Employment Agreement by and between NCL (Bahamtks)dnd Wendy A. Beck, entered into on October221,0 and
effective on September 20, 2010 (incorporated hdrgireference to Exhibit 10.63 to Amendment Nt &orm S-1 filed on
February 11, 2011 (File No. 3-170141)).*

Employment Agreement by and between NCL (Bahamts)dnd Andrew Stuart, entered into on July 9, 200&orporated
herein by reference to Exhibit 10.64 to Amendmeat 8lto Form -1 filed on February 11, 2011 (File No. -170141)).*

Employment Agreement by and between NCL (Bahamtk)dnd Maria Miller, entered into on June 1, 2(0@8orporated here
by reference to Exhibit 10.65 to Amendment No. éom -1 filed on February 11, 2011 (File No. -170141)).*

Employment Agreement by and between NCL (Bahamts)dnd Robert Becker, entered into on March 1@82ihcorporated
herein by reference to Exhibit 10.66 to Amendmeat Blto Form -1 filed on February 11, 2011 (File No. -170141)).*

List of subsidiaries of NCL Corporation Ltd.:




Exhibit

Number Description of Exhibit
121 Certification of the President and Chief Execut®éicer pursuant to Section 302 of the Sarb-Oxley Act of 2002.**
12.2 Certification of the Executive Vice President arfief Financial Officer pursuant to Section 302w Sarbanes-Oxley Act of
2002.**
13.1 Certifications of the Chief Executive Officer an@li€f Financial Officer pursuant to Section 906ttd Sarbanes-Oxley Act of
2002.**
101.INS XBRL Instance Document++
101.SCH XBRL Taxonomy Extension Schema+
101.CAL XBRL Taxonomy Extension Calculation Linkbase+
101.DEF XBRL Taxonomy Extension Definition Linkbase+-
101.LAB XBRL Taxonomy Extension Label Linkbase+
101.PRE XBRL Taxonomy Extension Presentation Linkbase-
* Incorporated by referenc
** Previously filed.
+ Confidential treatment has been granted witheesf certain portions of this exhibit. Omittedians have been filed separately with
the SEC
++  Confidential treatment has been requested wibect to certain portions of this exhibit. Omitgedtions have been filed separately
with the SEC

+++ As provided in Rule 406T of Regulation S-T stiiformation is furnished and not filed for purps®f Sections 11 and 12 of the
Securities Act of 1933 and Section 18 of the SéiesrExchange Act of 193
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SIGNATURES

The registrant hereby certifies that it meets fthe requirements for filing on Form 20-F and thdtas duly caused and authorized the
undersigned to sign this annual report on its Hehal

NCL Corporation Ltd

By: / s/ K EVIN M. SHEEHAN

Name: Kevin M. Sheehal
Title: President and Chief Executive Offic

NCL Corporation Ltd

By: / s/ W ENDY A. B ECK

Name: Wendy A. Beck

Title: Executive Vice President and Chief Financial
Officer

Date: March 15, 2012



